NOTE

CORRIGENDUM TO “NEW INSIGHTS INTO THE STRUCTURE
OF THE WORLD ECONOMY™

BY I. B. KrAvis, A. HESTON, AND R. SUMMERS

University of Pennsylvania

The following table presents corrected and updated estimates of per capita
gross domestic product and per capita gross domestic income. It replaces Table 3
as published in the December 1981 issue of the Review in the article entitled
“New Insights into the Structure of the World Economy” by 1. B. Kravis, A.
Heston, and R. Summers.
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TABLE 3
GROSS DOMESTIC PRODUCT AND INCOME PER CAPITA SELECTED COUNTRIES AND DATES

1950 1955 1960 1965
Country Name GDP GDY Ratio GDP GDY Ratio GDP GDY Ratio GDP GDY Ratio
1 Malawi 34 3.7 1.07 3.9 3.9 1.01 4.1 4.3 1.07 3.8 4.0 1.05
2 Kenya 8.6 9.8 1.14 7.7 9.5 1.23 7.6 8.5 1.12 6.0 6.5 1.09
3 India 7.7 7.4 0.96 7.5 7.3 0.98 8.0 7.9 0.99 6.8 6.7 0.99
4 Pakistan 7.7 9.0 1.17 7.0 7.3 1.04 7.1 7.7 1.09 8.6 9.0 1.05
5 Sri Lanka 8.5 11.4 1.34 7.9 10.8 1.37 7.5 10.2 1.35 7.6 8.8 1.17
6 Zambia 9.3 11.1 1.19 10.0 15.0 1.49 12.9 15.3 1.19 13.1 15.0 1.15
7 Thailand 11.2 9.9 0.89 7.4 7.6 1.02 9.3 9.5 1.03 9.6 10.1 1.05
8 Philippines 9.5 10.6 1.11 10.5 11.7 1.11 12.5 12.7 1.01 12.6 11.8 0.93
9 Korea, Rep. of 9.5 10.3 1.09 11.2 11.0 0.99 11.5 11.3 0.98 11.9 11.7 0.99
10 Malaysia 14.5 17.5 1.21 15.4 18.4 1.19 16.5 19.9 1.21 17.5 19.3 1.10
11 Colombia 20.8 21.7 1.04 20.7 22.0 1.06 20.8 20.5 0.98 19.0 18.7 0.99
12 Jamaica 12.4 12.6 1.02 17.4 18.2 1.05 22.9 23.3 1.02 24.0 23.0 0.96
13 Syrian Arab Rep. 16.4 17.1 1.04 18.9 18.1 16.4 0.91 20.1 17.0 0.85
14 Brazil 14.9 15.2 1.02 15.4 15.5 1.01 17.9 18.2 1.02 16.7 16.4 0.99
15 Mexico 25.5 25.5 1.00 25.9 25.6 0.99 29.9 28.9 0.97 30.7 29.8 0.97
16 Iran 14.7 10.5 0.71 14.3 119 0.83 20.4 14.5 0.71 20.7 13.2 0.64
17 Uruguay 53.0 54.8 1.03 56.7 60.5 1.07 521 54.2 1.04 43.1 42.9 1.00
18 Ireland 33.5 33.0 0.99 335 33.0 0.99 35.6 35.5 1.00 36.1 36.2 1.00
19 Ttaly 30.7 31.9 1.04 35.0 36.4 1.04 43.8 44.6 1.02 46.3 47.5 1.03
20 Spain 26.4 26.5 1.01 314 314 1.00 34.0 33.7 0.99 41.8 42.7 1.02
21 United Kingdom 61.2 61.5 1.00 61.5 62.0 1.01 65.4 66.8 1.02 63.3 64.9 1.03
22 Japan 18.5 18.4 0.99 227 229 1.01 31.6 321 1.02 41.1 41.8 1.02
23 Austria 38.6 38.0 0.98 43.8 43.4 0.99 53.9 53.4 0.99 54.9 54.7 1.00
24 Netherlands 54.5 52.8 0.97 57.4 56.5 0.98 63.4 62.2 0.98 64.7 64.0 0.99
25 Belgium 54.5 53.6 0.98 54.6 54.7 1.00 58.8 58.6 1.00 62.8 62.2 0.99
26 France 50.6 50.3 0.99 51.7 52.3 1.01 61.6 61.7 1.00 65.3 65.3 1.00
27 Luxembourg 72.3 59.7 0.82 67.3 67.1 1.00 75.7 81.4 1.07 79.5 77.1 0.97
28 Denmark 62.8 61.9 0.99 58.2 58.4 1.00 70.2 70.2 1.00 74.8 75.6 1.01
29 Germany,Fed.Rep. 44.5 42.7 0.96 57.5 55.9 0.97 73.1 709 0.97 74.8 72.5 0.97
30 United States 100.0 100.0 1.00 100.0 100.0 1.00 100.0 100.0 1.00 100.0 100.0 1.00
Addendum
U.S. per capita in
1975 dollars 4,472 4,473 5,114 5,107 5,210 5,214 6,067 6,070
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TABLE 3

(PART 2)
1970 1973 1975 1977 1978 1979 1980
Country Name GDP GDY Ratio GDP GDY Ratio GDP GDY Ratio GDP GDY Ratio GDP GDP GDP
1 Malawi 4.2 4.4 1.06 4.5 4.4  0.99 4.9 4.9 1.00 4.6 4.8 1.05 4.5 4.4 4.4
2 Kenya 6.7 7.4 1.11 6.6 6.9 1.05 6.6 6.6 1.00 6.4 6.9 1.08 6.3 6.2 6.3
3 India 7.0 6.8  0.98 6.1 6.0 0.99 6.6 6.6 1.00 6.3 6.3 1.00 6.2 5.7
4 Pakistan 8.5 8.4 0.99 7.8 8.0 1.02 8.2 8.2 1.00 7.7 8.1 1.04 7.8 7.6 8.0
5 Sri Lanka 8.4 9.5 1.13 8.2 8.6 1.04 9.3 9.3 1.00 8.8 10.0 1.13 8.9 9.0 9.5
6 Zambia 11.1 15.5 1.39 9.8 12.9 1.31 10.3 10.3 1.00 9.3 83 0.89 8.8 7.6
7 Thailand 11.1 11.7 1.05 11.6 12.3 1.06 13.0 13.0 1.00 12.9 13.0 1.01 13.3 134 13.9
8 Philippines 12.3 12.1 0.99 12.0 11.7  0.97 13.2 13.2 1.00 13.3 12.7  0.96 13.2 13.3 13.7
9 Korea, Rep. of 15.9 16.4 1.03 17.9 18.1 1.01 20.7 20.7 1.00 22.9 23.6 1.03 24.1 24.8 23.7
10 Malaysia 18.8 19.1 1.02 20.1 20.7 1.03 21.5 21.5 1.00 22.3 24.1 1.08 22.5 232 247
11 Colombia 20.0 203 1.02 20.7 20.9 1.01 224 224 1.00 22.0 23.6 1.07 22.5 22.5 23.1
12 Jamaica 29.6 286 097 27.2 252  0.93 24.0 24.0 1.00 20.0 20.3 1.01 19.0 18.0 17.0
13 Syrian Arab Rep. 19.7 17.2  0.87 19.5 17.5 0.90 25.0 25.0 1.00 23.4 24.9 1.06 23.8 237 254
14 Brazil 19.0 18.6  0.98 22.4 222 0.99 25.2 25.2 1.00 25.6 25.7 1.01 25.4 256 272
15 Mexico 33.3 324 097 324 31.8 0.98 347 34.7 1.00 31.1 31.1 1.00 31.3 323 34.2
16 Iran 28.6 16.8  0.59 34.6 26.1 0.76 37.7 37.7 1.00 37.5 38.3 1.02
17 Uruguay 42.1 43.6 1.04 36.9 39.8 1.08 39.6 39.6 1.00 374 38.0 1.01 38.1 40.0 420
18 Ireland 40.3 414 1.03 40.5 44.3 1.09 42.5 42.5 1.00 40.6 41.9 1.03 41.3 409 416
19 Italy 540 559 1.04 52.8 53.9 1.02 53.8 53.8 1.00 53.2 53.5 1.01 52.3 53.4 55.9
20 Spain 48.7  49.0 1.01 52.3 53.4 1.02 55.9 55.9 1.00 52.7 53.1 1.01 51.7 50.3 51.0
21 United Kingdom 63.8 65.6 1.03 64.1 65.2 1.02 63.9 63.9 1.00 61.9 62.7 1.01 61.5 60.8 60.6
22 Japan 62.0 63.4 1.02 66.9 68.5 1.02 68.4 68.4 1.00 68.5 69.3 1.01 68.8 704  73.6
23 Austria 63.1 62.2  0.99 65.4 65.5 1.00 69.6 69.6 1.00 70.2 69.4  0.99 68.3 70.2 736
24 Netherlands 72.8 722 0.99 721 72.6 1.01 75.2 75.2 1.00 73.3 73.3 1.00 71.6 71.1 721
25 Belgium 710 711 1.00 73.3 74.2 1.01 77.7 77.7 1.00 76.2 76.4 1.00 75.5 749 77.0
26 France 75.8 755 1.00 77.4 78.3 1.01 81.9 81.9 1.00 80.8 81.3 1.01 80.3 80.8 825
27 Luxembourg 82.3 88.9 1.08 87.0 94.1 1.08 82.0 82.0 1.00 78.6 777  0.99 79.1 80.7 820
28 Denmark 80.7 81.8 1.01 80.6 82.2 1.02 82.4 82.4 1.00 81.8 81.1  0.99 79.6 80.0 80.6
29 Germany,Fed.Rep. 82.2 80.2 0.98 81.0 80.2 0.99 83.0 83.0 1.00 83.3 83.3 1.00 83.3 854  88.1
30 United States 100.0 100.0 1.00 100.0 100.0 1.00 100.0 100.0 1.00 100.0 100.0 1.00 100.0 100.0 100.0
Addendum
U.S. per capita in
1975 dollars 6,646 6,636 7,420 7,404 7,176 7,176 7,772 71,721 8,078 8,270 8,189






